
 

CESC PROJECTS LIMITED 
DIRECTORS’ REPORT 

 

Your directors present their Second Annual Report together with the Audited 
Accounts for the year ended 31 March, 2013. 
 
Financial Results          

 

(Rs.) 

 2012-13 2011-12 

(Loss) / Profit  before Taxation  (1,52,31,805) (1,66,035) 

Provision for Income Tax for the Current year 
 

Nil 
 

Nil 

(Loss) / Profit  after Tax (1,52,31,805) (1,66,035) 

Balance Profit  brought forward from previous year (1,66,035) Nil 

Balance carried down to Balance Sheet                                                                                         (1,53,97,840) (1,66,035) 

 
Operations 
The Company has been exploring various opportunities for taking up projects and did 
not carry out any commercial activity during the year under review. 

Share Capital 

 

During the year under review the authorized share capital of the Company increased 
from Rs.1,00,00,000/- to Rs. 10,00,00,000/- by creation of further 90,00,000 new 
equity shares of Rs. 10/- each. 

Dividend 

In view of the loss during the year, your Directors do not recommend any dividend 
for the year under review.  
 
Directors 
Mr. Subhasis Mitra retires by rotation and, being eligible, offers himself for re-
appointment. 
 
Particulars of Employees 
 
The information as required in accordance with Section 217 (2A) of the Companies 
Act, 1956 (‘The Act’) read with the Companies (Particulars of Employees) Rules, 
1975, as amended, is set out in an annexure to this Report. However, as permitted 
under the Act, this Report is being sent to members excluding the above 
information. 
 
Public Deposits 
The Company has neither received nor accepted any deposits within the meaning of 
Section 58A of the Act and Rules made thereunder. 



 
Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and 
Outgo 
 
During the year under review, your Company has not carried out any commercial 
activity and hence not consumed energy of any significant level. There was not much 
scope for taking any measures for energy conservation or for making any additional 
investment for reduction of energy consumption. There was no technology 
absorption nor any foreign exchange earnings or outgo during the year. 

Director’s Responsibility Statement 

 
Pursuant to Section 217(2AA) of the Act, your Directors confirm that: 
 

i) in the presentation of the annual accounts, the applicable accounting 
standards had been followed along with proper explanations relating to 
material departures; 

ii) they have selected such accounting policies and applied them 
consistently and made judgments and estimates that were reasonable 
and prudent so as to give a true and fair view of the state of affairs of the 
Company at the end of the financial year and of the loss of the Company 
for that year; 

iii) proper and sufficient care had been taken for the maintenance of 
adequate records in accordance with the provisions of the Companies 
Act, 1956 for safeguarding the assets of the Company and for preventing 
and detecting fraud and other irregularities; 

 
iv) the annual accounts had been prepared on a going concern basis. 

 
Compliance Certificate 
Pursuant to Section 383A of the Companies Act, 1956 a certificate from Company 
Secretary in practice, is attached and forms part of this Report. 
 
Auditors 
Messrs Batliboi, Purohit & Darbari, Chartered Accountants, the Auditors of the 
Company, retire at the ensuing Annual General Meeting of the Company and are 
eligible for re-appointment. 

On behalf of the Board of Directors 
 
                                                                        Sd/- U. Bhattacharyya             Sd/- S.Talukdar 
      
                                                                                Director                           Director 
 
Kolkata, 27 May, 2013 
 
 










































